BNP Paribas to infuse Rs775cr in JV with SREI
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SREI Infrastructure Finance has entered into an strategic partnership
agreement with BNP Paribas Lease Group (BPLG), the leasing arm of
BNP Paribas, for equipment finance.

"BNP Paribas Lease Group will infuse Rs 775 crore in the company toward
capital contribution,"Hemant Kanoria, VC & MD of SREI Infra, said.

According to an official release issued by SREI Infra to the BSE today, the
alliance will involve a new joint venture (JV) company, equally owned by
the two partners. Its current infrastructure equipment (asset finance)
business along with its insurance broking activity will be transferred to the
JV.

"We are the largest player in the financing of infrastructure equipment and
collaborating with BPLG will help in increasing our market share further
and also expanding the product line into financing of agriculture,
information technology, medical and other equipment," Kanoria added.

To read other articles on the same subject plz click on:
http://news.google.co.in/news?qg=srei+%26+bnp+paribas&hl=en&um=1&sa=X&oi=news&ct=title
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